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MEMBERS N. V. STOCK EXfHAXGK.

> pLYMPTM, iftlfflSIElS©®
* BANKERS,

MFWBERS NEW YOItK 27 WILLIAM ST.,
STOCK KXCHAXCK. NEW l'ORK.

>Wo Invite Deposit Accounts.

CONSOLIDATED EXCHANGE.

k aia@¥i1i»siT»Ei
w BOUGHT, SOLD AND VCCORATKLY QUOTED.

I DIRECT PRIVATE WIRK.
Write for income value awl quotation record.

ENNIS & STOPPANI,
' ( Ohicaaro Board cf Trad". ) Kstab.

Members* < Coa.Sro/k Exchange.New York. > ,wv-.
{ Pmiltiee Exchange. N"W York. ) Woo.

STOCKS AND BONDS.
3S_ BROAD STREET, NEW YORK.

FOREIGN MONEY-MARKETS.
abetter Political Outlook Caused Prices
i \ to Harden on the London

^ Stock Exchange.
LONDON, Wednesday..Money was in good demandin the market for the settlement and rates

k were a shad harder, --n rolies were not affe ted
k $10.0 0.00 for Tri as ir.v bills.

1 As a large an. unt was due to the Bank of Eug
land discounts were easy.
On the Stock Exchange an apparently firm tone

k prevailed, despite the fact that a small amount
of business 'was transacted. Prices hardened on

the more hopeful view taken of the financial sitruatlon and the 1> tier political outlook, consols
I leading the advance with 5-10 en investment buying.

Americans, in response to the strength of Wall
street, opened at well over parity and good buying
caused a further hardening of prices. Disappointiing Wall street advices during tlic afternoon

:sod a r i-tion fr-.m the b :t qu'tation.s of the
day, but prices at the close had a hardening tendency.Grand Trunk (received considerable attention.
Foreigners strengthened in sympathy with the

tone of the Paris Bourse and some buying from
that quarter. Russians and Japanese were prominent.Japanese Imperial sixes of 1904 were quoted

j at 101%. Kaffirs reflected the improvement in
the general market and scored fractional ad'i.Vvances. Operators in these securities, had a more

confident feeling.
Consols for money. 90 7-16: consols for acIcount. 90 11-J6; De Beers, 18%; Rand Mines,

5%. Bar silver steady. 29%d. pea- ounce. Money,
iWi. a 3% !)': font. Discount rates:.Short 'hills,

3>/u a 3% ner cent; three months bills, 3 7-10 aj3% her cent.
Bullion amounting to £179.000 was taken into

the Bank of England. to-day and £150.003 was
, withdrawn for shipment to South America.
"

Gold premiums are quoted as follows;.Madrid,;
18.05; Lisbon, 4.30.

Decided Improvement in Paris.
Paris, Wednesday .There was a decided 1m-

provemcn't in the tone on the Bourse to-day.;
Prices at tlie opening were very firm on a Berl'n
report inii'-ating a settlement of the Moroccan
question on the basis of a three years' treaty.
At the close prices were tirm.
Russian imperial fours were quoted at 82.70 and

Russian bonds of 1904 at 494.
Three per cent rentes, 99f. 50c. for the account.Exchange on London, 25f. 15c. for checks.

Prices Firm in Berlin.
Berlin, Wednesday..Prices on the Boerse in

( all departments to-day w. re firm up n the Londonand New York advices.
Exchange on London. 20 marks 48 pfennigs for

chocks. Discount ratss:.Short and three months
bills, 4 per cent.

Prices Strong" in St. Petersburg.
St. Petersburg, Wednesday..Prices on the

1' .se to-day were stronger, Imperial fours elosijtgat 78Vi. Government lotteries were untr.ani rd.
\ The weekly statement of the Imperial Bank
shows that the increase of gold in the Treasury

, amounted to $7),< M.ugii and that there was a
loss of $4,000,COO In the balances abroad.

I Treasury Statement.
Washington Wednes i.iy. -To-day's statement

of the Treasury balances in the general fund, exclusiveof the 8150.004).000 gold reserve, shows:.
Available cash balance. 8152,154.-!3; gold coin
and bullion. $76.<'''9,550; silver coin and bullion,
815.277.27f): silver certificates, $4,153,4(10'; United!
States notes. $10,075,210; Treasury notes of 1890,
$40,456; national bank notes, $12,981,501; total re-
ceipts tills month, $11,580,507; total receipts this
,\ ear, $407,424,080; total expenditures this month,
$11,790,000; total expenditures this year, $406,532,209.

Money and Exchange.
Money loaned on call on Stock Exchange collateralat 3 a 514 per cent, with the last loan at

4 per cent. v

Time money was oVi per cent for sixty and
I ninety days and for four months, 5', per cent for

Ave ami six months, and o per cent for twelve
months.
New York Clearing Hons? exchanges. $376,398,220;balances. $10,5'2S,975; Sub-Treasury

<,< l>it balances, $131,12 ). Chicago..Clearings,
$36,7s7.tVll; balances, $1,056,335. Boston. Exchanges.$28,034,244; balances, $2,200,829. Phil*adelphia..Clearings, $25,841,97$; balances, $3.076.545.Baltimore..Clearings, $4,0 59,922; balances,,$474,550.-St. Louis..Clearings, $10,479,277;
balances, $1,087,306. Pittsburg..Clearings, $9,066.222;balances. $1,668,351.
Sterling exchange was weak. Posted rates were

4.83% for sixty days and 4.87 for demand. Rales
I for actual business al the clos worn:.Sixty

days, ,1.82%; ninety days, 4.SI; demand, 4.8555;f
cables, 4.86, and commercial bills, 4.80% a 4.$3%.

In Continental exchange francs were quoted at

5.19% a 5.19% and 5.17% a 5.17%; reichsmarks.
94 5-16 and 94% x 94 15-16, and guilders, 39 13-16
and 40 plus 1-32.
Ex liange on New York at domestic centres was

as. follows:.Boston, 16 2-3c. discount; New Orleans,commercial 25c. discount, bank $1.50 premium;Savannah, buying 50c. discount, selling
\75e. premium; San Eraucisco, sight 6c., telegraph8e. premium; Chicago, 25c. discount.

Silver Quotations.
I Bar silver was quote 1 in London at 29%d. per

ounce and. in New York at 64%e. per ounce.
Mexican dollars, 49%c.

Financial News Notes.
The Milwaukee Southern Railroad has obtained

a franchise to build terminals into Milwaukee.
Under its terms, the Milwaukee Southern can
lease its tracks to any other railroads that desire
an entrance into the city.
A circular has been issued from the offlcfc at

Richmond, Va., of John Skelton Williams, president,announcing control of the Raleigh and
Charleston Railroad Company and appointing J.
M. Turner general niaSnager, with headquartersaf Marion, S. C.

The Itlo Grande and Southern Railroad shows!I an increase <>f $5,012 in its earnings for the!L month of January, hut the increase in operating
r expenses leaves a small deficit in net earnings.!

The road shows a surplus of $32,004 for the
> I .1 ill Jul It' uy 51,
L The members of the New York Coffee Exchange1 are being asked to sign a petition; which favors!
W change members from the present figure, whichis $5,000, to $10,tit Hi. The petition also favorslimiting the- membership of tne exchange to 325.Tne present membership is 323.

Within two mouths silver shipments from the
: single port of Vera Cruz, Mexico, have amountedto $.9,7 18,000. the bulk of the shipments beingsilier pesos for Iondon and N. tv York. Another'enipment of a million pesos will be made within

ten days.
A special meeting of 'the stockholders of the

, Monroe Rank, located at No. 07 Canal street,L
» plan for a merger with the Jefferson Bank, which

institution, is located at Canal and Forsyth
streets. The stockholders of the Jefferson Bankwill hold a special meeting at the same time
to approve the merger.
At the special meeting of the stockholders ofthe Interboro Bank yesterday, the proposition to

S increase tn.» capital sto.-k fr.ru $11.0.0 to «>/ increa-. l': $11 0,«' to $20(Kin was ratified. Tlie new stocK will shortly be' issued, tit xharWiuldet* iimmv the privilegeto sub.-'erti at 1<'»,
fy a-

Securities at Auction.
The following securities amcng others

* l,- e !>' !V.
*** no chares C mien sc::; It; uratt.-e Co..of tart ford ! )] i

39 shares Brooklyn Bin I5(i
10 shares Title Guarantee and Trust Co... (505$10,000 Lackawanna iron and Steel Co.ti'st ! !... gage .-1000 snares l'rn«l (' '. f - 740
13 shares West. .. r ami Bronx TitleMortgage and (Ju.it a tee Co 175%25 shares National l'.pk of Commerce. 180'7 shares Laiv.ier's T. e Ins. and. 'trust Co. ;,io'..

L
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STOCKS IBBEGIILSR,
MKRKETIIEOT DOLL

Dealings in Seeurities Much Curtailed
and Price Movement Variable

Within Narrow Range.

FOREIGN MARKETS BETTER

Time Money Ruled Firm, Call Money Was
Easier and Demand SterlingDeclined.BondsWere Quiet.

Stocks were irregular yesterday in a

market which showed poor distribution of
business and a marked contraction of activity.The market moved uncertainly,
wiui an interval or weakness, Between a

strong opening and a late recovery, which
left variable net gains and losses at the
close.
Foreign markets improved on better

Moroccan news. London sent higher prices,and bought on balances. Little developedlocally in the way of news. Wheat
broke sharply and cotton and corn were

easier.
Call money was a shade easier, ruling at

5 per cent. Time money was dull but
strong at 5% per cent for short and 5%
per cent for six months' loans. Demand
sterling broke sharply to 4.8555. Governmentbonds were shady. Railway and miscellaneousbonds were dull, but a shade
better.

Sales at the Board, including unlisted stocks,
amounted to 664,857 shares, against 961,417
shares 011 Tuesday and 1,467,210 shares on Monday.Following is a summary of yesterday's market;.

Net
Sales. High. Low. Last. Ch'ge.

Allis-Chal. Co... 300 207a 20% 20% +%
Al.-Chai. Co. pf. 300 56 50 56 .%
'Amal. Cop. Co',112,900 104% 102% 104% . +1%
Am. Ag. Ch. Co. 100 29 29 20
* Am. B. S. Co. 200 20% 26%, 20% --%
Am. C. & F. Co. 2.804 41% 40% 41% 4%
A. C.&F. C. pf. 400 .102% 101% 102% +11,
Am. Cotton Oil lOu 33 33 33 +%
Am. G. Twine 100 'J% 9% 9% +%
Am. II. & I, 15 S% 87s 8% ..

A. H. & L. pf. 50 34% 34% 34% ..

A. Ice securities 500 47% 47 47% .%
* A. 1 .inseed Co. ICO 21% 21% 21% +%
* A. Liu. Co. pf. 25 44% 44% 44% ..

'Am. Loco. Co. 7.600 GS% 05% 67% 4%
* A. Lo. Co. pf. 200 116 110 116
* A. M.C.pf. cfs. 400 23% 20% 26% +%
* A. S. & K. Co. 21,600 154% 15'!% .158% .%
"A S.&R. C. pf. 600 123 121% 128 +1%
Am. Steel F. .. 1,100 11% 11% 11% +%
Am. S. F. pf.. 800 46 45

"

457a +1%
"A. S. Kef. CO. 1.4O0 138% 137% 138% +%Am. Tob. Co.pf. 410 104% 1047s 104% ..

"Aim. Wool. Co. 2,850 43% 42% 42% +%
"Am. W. Co. pf. 210 ,107 107

*

107
"Ana. C. M. Co. 56,300 282 254% 26!)% +6%At. 'P. & 8. F. 4.800 90% 80% 80 4%At.\..&S.F. rts. 9,000 % %%
A.,T. & S.F.pf. 100 102% 102% 102% 4%
At. Coast Line. 300 157% 156% 156% ~%Bait. & Ohio... 1,100 110% 109% 100% .%
rsrook. Bap. 1.. 12,400 80% "0% 70% .%Brook. Un. Gas. 100 133 133 153 +2%
Butterlck Co.. 100 5-1% 54% 64% .%Can. Pacific.... 3,500 170% 170% 170% +%Cent. Leather.. GOO 42% 42% 42%
Cent. I..cath. pf. 300 105% 105% 106%
Giles. & Ohio... 4,100 50% 55% 66% +%
Chi.s Gt. West.. 400 20% 20% 20% .%0. G. W. pf., A. 1,000 80 80

"

80
C. G. AY. pf., B. 100 37% 37% 37% +%
C.. II. A- St. P.. 6,100 178% 177% 178 .%Chi. AX. W... 300 223 222% 222% .%Chi. Union True. 200. 11% 11% 11% +%C.,C., C. & S. L. 200 08% 98% 98% +%Col. Fuel & Iron 42.210 62 58% 01% 4-2%Cel. Southern... 600 34% 34 34 i',:,
Col. Son. 2d pf. 400 50% 50 50% +%C. & H. C. & I. 300 19% 10% 19'% %Oonsol. Gas 6,100 156% 154% 154% .2%"Corn P. Co. cfs. 2C0 17% 17% 17% +%Del. A Hudson.. 100 203% 203% 203% +%Del. A iHud. rts. 3,555 2% 2% 2%
Den. A Itio G.. 900 44 43% 43% +%
D. A Bio G. pf. 100 87 87 87 4%
Detroit Sou. cfs. 100 9% 9% 9% .%
Detroit Un. By.. -200 99 99 "99 ..

'Dist. Securities 12,000 58% 56 57% +1%
*!>., S. S. & A. 400 18% IS 18% 4%
*I).,S.S.& A. pf. 300 .37% 37% 37% 4%
Erl9 4,420 42% 41% 42% 4-%
Erie 1st pf 300 77% 77% 77%
Erie 2(1 pf 500 60 68% 68% 4%
Fed. Mill. & S.. 100 171 171 171 .4
Fed. M. & S. pf. 1,611 102% ioi% 102% +%
Gen. Chem. pf.. 75 106 106 106
Gen. Electric... 50 167%. 160% 167%
Great North, pf. 1,400 316

"

315 313% .%
H intake Mng. 100 82 82 S2
Illlnoli? Central. 225 167 105% 167 .%
luternat. Paper. 200 21% 21% 21% .%
Iowa. Central... 700 30% 30 30% +%
Kana. & Mich... 225 52 '52 52 .%
Knick. Ico. Chi. ,300 50% 53% 53% .%
Louis. & Nash.. i.SOO 145% 144% 144% .%
Mot. Setrur, cfs. 200 Tl% 7'i% 7(1% .%

- Met. St. Kv... l,0(5rF 113% 114% 114% .%
Met.St. Ity.cfs. 300 114% 114% 114% .%
M>x. Central... 1,500 24% 24 24% +vj
Minn. & St. 1... 2)0 70% 70% 76% .U
M '.. Kan. & T.. 5.600 34%, 83% 34 ..

Mo.. K. & T.pf. 800 71% 70% 71 .%
Mo. IMMftc 3,700 00% 08% 0S%, .%
Nat. Bis. Co... 200 67% 67 67 .1

Nat. I!. Co. pf. 100 117% 117% 117% .%
-Nat. (Lead Co.. 4.5)60 78% 76 76% .1%
Nat. R. of M.pf. 1.400 .30 30 39 +%
- N. Y. Air Bke. 700 152 140% 150% +1%
N. Y. Central.. 350 145% 144% 145% .H
N. Y., C. & S.L. 100 62%, 62%, 62%
N. Y., N.H.&H. 118 190% 198% 19!)
N. Y.. O. & IV. 100 4S% 48% 48% .%
Norfolk & IV.. 3,200 86% 86 86% 4!;:
Nor. & W. pf.. 100 90% 90% 90% .1%
North American. 760 99 98% 98% +M
Northern I'ac... 6,750 214 212 213
Pacili Mall ... 200 41% 41% 4f% .1%
Penn. It. R 13,800 139 1.38% 138% .!H
Peo. Gas, Chi.. 100 97 96 96-% 44
P., F. IV. & C. 50 182 182 182
Pressed S. Car. 2.125 52 50% 51% +\',
Pr. St. Car pf.. 100 98 98 98
Quicksilver .... 100 15% 1% 1%
*Ry. Steel Su... 10.') 56 56 56 4V
Ry. S. Sp. pf.. 200 103% 103% 10814 11
Reading 92,500 130 127% 12S .;<
Reading 1st i>f.. 100 00% 90% 00% .b
'Rep. Iron & S. 500 20 28% 28% .M
*R. I. & S. pf.. 600 103% 102% 103% +%
ltook Island Oo. 1,400 26% 26 20 Y
Rock Isl. Co. pf. 500 66 66 66
S.L.&S.C. 2d pf. HOO 46 46 46 .

S.-S. S. & I. Co. OOO 78 77% 78 +V
Southern Pacific 5,600 63 65% 65%
South. Pac. pf.. 300 117% 117% 117% ..

South. Ry. ext. 24.700 40% 39% 39% .M
S<\ Ry. pf. ex.. 100 100% 100-% 100% 4%
Tonn. C. & I... 109 148 148 148 +1V
T. C. & I. rts... 100 6%. 6% 6% -<%
Texas & I'aeitic. 400 33% 33% 33% ..

T., S. Ia & W. 200 36% 30 36%
T. B. & P. Co. 300 ill':, 11% 11%
Union Pacific... 70,350 151% 150%. 150%
I'll. Rys. Inv. 400 95% 95% 95% +'/
ITn. R. Inv. pf. 800 92 91%. 92 +1
T.S.C.I.P.& F. 30) 46 45% 45% +b
*U. S. Leather. 50 11 11 11
U.S. R. & I. Co. 60© 81% 81 84
1'. S. Rubber... 4,613 54% 53% 53% +$
U. S, R. 1st pf. 1,450 113 112 112% +y,
U. S. R. 2dpf.. 1.400 83% 81% 83% +V/,
V S. Steel 55.700 40% 39% 40% +v

S. Steel pf. 9,60 ) 105% 105 103% ..

Vaildalia R. It. 100 S3 83 83
V.-Car. Giiera.. 1,320 51% -19% 50%
V.-Car. C. pf... 520 114 113% 114 -J.
V. I.. C. & C. 200 45 43%, 43 +1
Vulcan D>t 100 11% 11% 11% +t
Vulcan Dpt. pf. 25.) 6?% f?2 02%
Wabash 300 22% 22% 22%
Wabash pf 000 50% 40% 50 _i

W. Maryland... 30» 37% 37% 37% V
W. Union Tel.. 20) 33% 93% 93%

W.& Lake Eric 300 19% 19% 19%
Wis. Central... 100 26% 26% 26% +\
Wis. Central pf. 300 50 56 56 +y

Unlisted.

The following were the closing quotations fci
stocks;.

Bid. Asked. Bid. Asked
Adams Exp.248 252 Lac. Gas pf. 95 ]J0
Alb.& Susq.240 L.E.& W... .34 30
All. it M ost. 145 L.E.& W.pf. 86 32
Allls-Clvalm. 20% 20% L.& W.Coal 45
AU.-Ch. pf.. 56 57 Long Island. 72 78
Am. Copper. 10i% 104% Louis, it N',.144% 145
Am. Ag. Ch. 28 29% Man. Beach. 10 13
AmAg.C. pf. 95 100 Man Elev.,157 160
Am.BeetSug. 26 27 .Md. Coal pf.100
Am.II. S. pf. 81 36 .Met. Seeur. »71% 71")
Am.Car*- I\ 41 41% Met. S. efs. 71% 71A.C.&F. pf.B.'2 102% Met. St .Iiv.114 114:I
Am. Coal.. .170 l: 5 M. St. U.cf.114 11-41
Am. <.ot. Oil 32% Max. Cent.. 24 2i<
Am.G.Oil pf. 90 92% Midi. Cent. 146 160'
Am.Diet. T. 37 12 M.& S;.L.. 75 80
Am.Express.225 240 iM.it S.L.pf. 95 91%
Am. Or. Tw. 9% !)% m., st. P. &
A.Hide & L. 77i 8 S. S. M...149 151
A. II.& L. Pf. 2,5 36 M. St. P &
Am.Ice See. 47% 47% S.s. M.pf.170 174
Am. Liqseed 21 21% Mo..I{. & T. 34% 343;
Am-.Lli)s. pf. 441, 48 M.K& T.pf. 70% 71
Am. Loco. 07% C7% Mo. Paeill 98% 99
Am.Loco.pf.115% 116% Mor. & Es.,110 192
A.Malt. efs. 5 5% N.C.& St.L. 149 150
A M. pf. efs. 26% 27 Nat. Bice.. 67 08
A...Sin.it I! 153% 154 N;u. Bisc.p. 115% 11 71
A.S.it R. pt. 122 123 Xa;.Eu.A S. 15% 15%
A.Sm. pf.B.lis.) 100% N.E.it S.pf. 87 896

/

:w YORK IIERALT), TTH
Bid. Asked. Bid. Asked, an

Am Snuff...21') 225 Nat. Lead.. 7(5% 70%
Am. Sn. i f..107 110 X. Lead pf..l03% 10:1% a'
Am.St. Fds. 11% 1156 X. It. R- of 1
Am.St.F, nf. 45 4(1 M. of..... 39 35% anAm.Soar.Itef. 138% 13816 X. R. 11. of ,
Am.S.R. of. 130 140" .M. 2d of. 19% 21 ®
Am.'f. & C.. 93 95 X. 0. Coal.. 35 4(5
Am.Tel.& T.13S 140 X.Y.Atr Br..150 151
Am. Toll. Df. 104 104% X. Y. Cent..145% 145% AAm. Woollen 42% 43 K.Y C.& 01.. 01% 02% VAm.Wool.pf. 107 107% XYC& SLlplH 120
Ana. Cop.. .200% 201 XYC&SI. 2p. 80 83
A"U AiLor. 30 35 x y lH»,-k 40
Ann Ar. pf. 70 SO X.Y.Dock p. 80 82%As. M. 1 pf.lOS 110 X Y.L.& W.1.17 14')
, o,T. &S.F. 84% 90 XY X'lI&H.lOS 190%

P/-102 102% XY& X IT.154 157 PrAt. Coast L. 150 ,157 K.Y.O.& W. 49 49%B. & O... ..109% 109% Xor. & W.. 84% 8(5%
p- ' 9' pV,S2'54 }f7 N- & w pf-lm sx"2B. A. L pf.100 North Am.. 98% S..s%Brook. It. T. 79% 79% x«r. 1'ae... .2i2 ;i *13
h Las. 148 1 oa Ont. Mining. 2% 3
nnf K PI I>ac. Cast.. 110 120 C
t» wtV> fP8 1P. C. "1-t pf. 102 108 wi1
n' i « fi'-1!? 1!U 1'. C. 21 pf..llo 12)
nooiV'" --

86 Pa. It. It....138.% 138% era
Buttk Co... ivo. Gas C. 90% «<>% am
Canada So.. 08 fljp.4 pP'> & Fast. 37 42 u.Can. Pacific. 17015 170% ion's. Coal. 14% 1.,% 1-.
(en 1. Leatb. 42.. 42>.j Pitts. C. pf. 55 (50
n'fet? '' Iu;,% P.C.C.& SL. 78 80 up

>! #.-'- -1r> I'.C.i'.A.Sr. plOo 108% ItL.& SA.Tel. 135 .138 T> F \V A < 181
c'!?S\&»n" 5®Vj P,EW&0 sp.178 cI°
Cm. & Alt.. 30 31% l". Steel Car 51% 52<>,«,-% !>/ < > 79 1>. S. C. pf. 97% 98% 28.
n't i'f^ Pullman Co.230 240 .

R >.JHvpf-124 145 Quiadiver % Hi ®lu

e'eGnr FV ^ 21 yuleksil. pf. 2% 3% Coo
c'c'w'nf' « §0 It RSIC s r.s 95 90% IE-S ,H -1' 37% By. St 8p. 5«M »6% *.C.G.YS. deb. 84% 85 Ry. S. S. tpf.103% H)5
S'a/Va, 100 Reading ...127% 128
C..M.& SrP.-liTT^ 578 Read. 1st pf. 90 91 52'^V&SP pf (185 188 Read. 2d pf. 90 98
Chi. A- X.w.223 220 Rens. & S...208 88
C.SP JE& 0.175 185 It. I. & St... 28% 2S% I
CSPAJ&O pf.iso 190 R.I. & S. pf.l<i:>y4 103V2 ste
Chi. T. T.. 12 131/5 Rock Island. 20 2(1% ,f

T. T. ,,f. 30 33 Rock I. pf... 00 60"li 'lt

Chi. U. T. 11;'. 12 R.. AV. & <>..151 C
C. U. T. pf. 44 45 Rutland pf.. 50 65 fra
C.C..C.&8.L. 07% 9814 SL&Sl-M-stpf 00 74 ,

C,C.O&ai/p.ll«% 118 SE&.SiF.2dpf 45 46 fer
C.. L. & IV. 75 05 S.R.&S.*\,C. 3
'.L.& AV.pf.105 114 & R.I. cfs.103 185 an(

Ole. & Pitt.180 1S4 S.L.&S.C..C.
C. it P. spe.104% &E1 pfcfs.128 156% "

c. P. lt I... 01% 61% S R. 8. VV.. 23 23% I
C.I & I.pf. 02 112 S.L.S.AV. pf. 54% 5i UH
Col. So. ...33% 34 S.-S S. it L. 77 78 ""

C. S. 1st pf. 71 72 S-S.S.&I. pf.108 125 ih
C. S. 2d pf. 50 51 S°. Pac 65% 65% 1
C.&1I.C.& I. 1011 10% S°- Pac. 118 wb
Cm. Co. 154% 154% £.°- Ky-<.
Corn P cf< 17P> 17~^ ^6* p£.. .100^$cWk ofS; 56 58 *KMO.ct 97 100

*
ha

Del. it 11.203 20+ %eXA Cent... 50 r]
P., B. & AV.450 460 j- f.eni' -140 14^U1) R a 4'Mi i-i -*- c. c\: J... 146 148*4 an.i
>:& R G.pf. 87 87% Texas Pac 33% 33%
P.M.it I'M). 10 2+ , V 1 ,76%
Det. So. el's. 0% 11 t p a 'w it 9ov i

r>. S. pf. c. 33 36 jfv 'V .
' 20/1. An

Det. U. Ry. 00 00% t <JM I{+* t8k An
Ilisr. Sec. 57% 57% -r"O c'u' f -,AtD..S.S. ,t A. 18 18-4 T ilp /1tuD.S.S.&A.pf. 3714 58% W^V1» 11

4 M tEast. Rod.. 172 } r a- P rlf 1)1/ iA/a£,
BrieSt' Bat'

41% 42 Kn- Pacific .'150% 150% Ra
Eric lst'pf! 77'* 77% -r ''"t ly',a o§7- Bii

EW &Vh 751/l lift Cniiys'lnv. 05% 06*
E.&TAI pf.' 85 05 » leK.W.& D.C. 73% £ | M' 45% 46 Bo
I". M. & S. .1171 175 P. « P. pf.. 01 92 Be
P.M.& s. pf. 10214 10214 } 5- to.1? ??i/ bo
C,cn. Chem.. 78 82 a't if iU 4<t * CaCen. C. pf.. 1o4 Kid f.-S- B. of..»6c!
Gen. Elec...167 167% r% n a 1/ o! 0-1/rG.lt S T P>0 I R. & R. 24, 2514 Ce
Gt. Xor. pf.313+a 314% D.fcs«.£>H.pf 01 63 Oh
II.B. Claflin.llo i25 }+ S- Rubber-53% 5:?% Co
Hav. Elec... 33 37 cg.R.1 Mpf. 12% 113
lav. E. pf.. sn 81% 'yS.R.2d pf. 83 83%
Ilomestake.. ,sl% 82% J-J. *> Steel.. 40% 40% Cit
111. Cent... .165% 166% P- S. St. pf.105% 105% Ete
III. Cen. 1. 1.103% landiilia .82% Do
Int. Paper.. 21 22 \a.-C Ch... 50% 50% pn
Int. P. pf.. 8+ 85 Va.-C.C, pf.114 115 M.
Int. Power.. 0014 6414 ^ ! <?. & C. 45 47 4
In. S. Pump. 28 32% Vulcan Det. 11 11% Gr
I. S. P. pf.. 81 84 Vul. Det. pf. 61% 62% Or.
Iowa Cent.. 3o% 31 Wabash 23 23% Gr
Iowa. C. pf. 57 50 Wabash pf.. 50 5014 <4.,
Jol. A Chi. .180 AV.-E. Ex...233 240
Kami. A M. 52 56 West. Aid.. 37% 38+4 , ,

KC. FS.t.Mpf. 83 83% AA'est. IT. T.. 93% 03% In(
K, C. South, 29 30 Westing, as. 155 160 Int
K. C. S. pf." 58% 50% West.1st pf.175 185 I.-:
Keo. & D..A1. 11 15 IV. A L. E. 10% 20 t

K.&D.M.of. 45 50 AV&I..E.1 st.p. 43% 45%'rn)
K. lee, Chi. 59% +50 W.&R.K.2dp. 26 27 "ii",K. I.. C.,pf. 78% 7. % Wis. Cen... 20% 27 j11.1.1
Lac. Gas.... . 105 AA'is Cen. pf. 55% 56 Ki'

. Ma

General Bond Market.
In government bonds Japanese sixes, second jllii

series, sold at 100 a 100%; Japanese four and a|Mhalfsat 91% a 91%; do., second series, 90% a!.^"1
90%: fours at 8++U,: Renublie of Cuba fives ntltV"
1(M&- Is."
Among State securities $100,000 Virginia <le-lsta

ferred G's, Brown Brothers & Co. certificates, Tei
so!d at 29% a 28. Tit
Closing quotations of Tuited States government !T,01

bonds yesterday compared with those of Tuesday!^
as follows:. j "

Yesterday. Tuesday. J
Bid. Asked. Bid. Asked.:1"

2's. reg., 10.30 103 103% 103 103% W.
2's, coup., 1930 -...1031/2 10-11/4 103':, 10 IV, *

o s, reg.. 1.008 103, 103% 101 103%
3's, coup., 190S 10.3 103% 103 103%
3's, small bonds 102% 102% A.
4's, reg., 1907 102% 103% 102% 103% An
4's, coup., 1907 103% 104% 0103% 104% B
4's, reg., 1923 130 131 130 131 o
4's. coup., 1925 130 131% 130% l.,l f"
I). C. 3.05-s 110 110I1Philippine 4's 109 110% 109 110% II J
Philippine 4's, 19351...109 110 109 110 In.:
Sales of railroad, miscellaneous and government \y

bonds amounted to $2.131,04)0, of which $430,(.00
were in the last class of securities. t
Yesterday's total compares with $1,962,000 on wi

Tuesday and $2,002,000 on .Monday.
[The transactions were as follows:.

$40000 I J G 6's, 8 $3300 I).SS&At 5'S 113 111
1, 2d.ser.. 100 0000 ET, V & ti c

15000 do 100% 1st 5's lioy,
500 do 100% 1000 Erie 1 g 4's 92% Y.
6000 do 100% 4000 do..,. 92
500 do.. 100% SoOOC&Alc 5's 1111% tn
1000 do 100% 12100 II Ei K:v 5's 95 \ r

11000 I ,I(14yo's,sl 9iys 3000 lilt P it's. 108%
120000 do 90% 6000 do 108 tA
1000 do 91% 1000 Int 1" c 5's. 96 Re

; 360O0 do 911, 10000 K C So 3's. 74 ?>
5000 do 91% 45009 ES&.MS d4's 99% p'V
150O0 do 91i 1000 L VV B C i>,

2000 do 91 Vs «on 5's.3 102 r,h
9000 (Jo 91% 1000 LAN u 4's. 102%
5000 do 91% 1000 M St g 5's. . 111% r
500 do....:... 9iy, 70UO Mex 'C 1st in 24%%,p.
500 do 914 5000 M K & T 'l,k®

10000 do'........ 91% 1AAA, ,1st' 100% XJj
1 1000 do 91% 10000 M K & .1

4O00 do 91% list & l- 4 s 8{)% E;(
20000 do 91% 4000 do 90 ,Wf
6000 do 91% ^OM k"v"'P %!<'i-:

, 25000 do 91% -WO M. K &_ I !(;i..
30000 do 91% ,iono yrp iT^V-'8' i/wlv* 1 [a

; 23000 3I?*htZr 800?) P fr Vk.S »«t4,,'.' 101
O 100O N K BR 4's. 88% {

series, 0" 90% 2000 N K R of XI »{
) 5000 do 90% ~»000 do sr. lnt

500 do 90% iHrtrt v.7i"(i'3'" c^v MiJ
20000 do 90% 2000 do 93 vr!500 > do 90% , v vf'V'l'l Mil
2500 do 90% 1,>0(K) 'k1 osv -Me

; i>00 ;'<» «°% 5ooo 1 *;)*:: "1%' 500 do 90%- 7000 NYC & lilt jfo-o^ A
? d 4's 1934. 101 Ne

t f3ooo do:::::::: % 2000ss% |®
( 40000 do 90%: ,1000 NY, O & W &2000 J I GKL t c rof 4's.... 101% noli for 4y2's.8l 80% 1000 do IOiIVo T>

1000 Rep of C 5's 104% 1000 do ,101% h
100.» Ada-msEx 4's 102%

20000 4'a* lot''2
,| 1000 A H &L 6's 96% 1000 N Pac g 3's. 77 If'
(I AAAA Jr k e-S lie

2900 Olt&N c 4's 101%
"nl"'uuw VJ, r .S XX J,LVX tjt.

26000 Am Tob 4's 79 rf<lg 4!s... 96% &
15000 do 79% 5000 Perai c 3V>'s
5000 A, T & S F 1915 ..... 97 H"

gen 4's... 103'/,, 1000 do 97% J."5000 ;A,T&.SF reg 101% ,1000 do 97% Ln
10000 .A. T & N F 10000 do 97%

conv 4's.. 102V; 4000 Ph Co T Co
20000 do 102',"x ctfsg 3.1/7 g
5000 At C I. 4's. 99':. series B".. 91%

11000 B&O gold 4's 104'/ 1090 P»: 1st 4's lOO-'b
20000 B & O prior 2401X) Bead g 4's. 100%Her- 31 Vs. 94% Annuo innfi All
5000 B & O S W 3000 do 100% An

3 div OVj'a. . 91% 1000 do Io0% Ail
10(H) do 01% 400i( Rd .1 cod's. 101W Are

, 4000 Br It 1 rcfg 1000 R,W& O 5'« 117% An
conv 4's. 04 2000 SB. I M & S An

1 11000 do 0414 lit) & rf 4's 02% An
0000 do 04 1000 SL, I At & s All
SOOO do........ 04 t gie.i 5's... 116% A..
1000 Brk I Go's 112 2000 do 117% Bo
400O C of Ga R.V 1000 do 117% HBm

cons (Vs.. 11-1 1000 S'B & SI' Kilt Ca
t 20000 C of Ga lty rfd? 4's.. S6R. Cei

2<1 Inc 5's 87'/a 3000 do.'. Kd"iCh
i 7000 C of Ga Ky 21 too do 8BW, Cli

3d inc 5's. 84 1000 SI' 1st r 4's. jhji.', C..
7000 C I.eath 5's 1015 25n H) So I'ao 4's.. 03

" O'i
2000 do 10144 2000 do 'rK% De

? 10000 do 101% 15000S Ky 1st 5'sil'18y» »!
13000 do 101% 20000 3d av c 4's 93 Br

« 40'.!0 C of Nff g 5's 130% 1000 T.SB&W 4's 83«, Kr
1 13000 C&O g 4V2's 107 ICOO U E R Lon Bo

2000 do... .. 106 s pi ghar 5's 98 -Ms3
3000 C & A 3/a s. 80'4 1000 do 9714 Mr
3000 C, B & Q.. 99%. 1000 i; P 1st 4's! 10444 Mo

? 17000 do.... 99% 100O UP lst4's r 104% .Va
2 2000 do. ...... 99% Booo UKRofSUt's 88% N3000 O B & Q On 2000 USR & I5's. 97 No
; div 4 s . 100% 1000 do 05M r>e5000 C & E 111 r 2900 USR & RK's ost4 {>£& i 4'S. ... 90% IOOOO L S8C sf 5'/ 9sS RolO'OO OA I Coal 5's 118 10(H) do »!.«!
i 4<XX> CISlL&C 4's 102% 3OO00 do ! osfi 7;V
. 5000 CU& StP c 25O0O do.. olltiL&PWn 5's. 113% 5:cio do.....;' ffl SJ
i 1000 C, M A IS t P ?/W do ... 4 .... ggs JT'

iBC&B) 5's. 112 20000 do 98%' T>
1000 C.M& StPW JWoo do 98%'lTn* & M div 6 s 113% 0OOO0 do tt
5000 ORIAP g 4's 102Va 4000 do 98% r

56000 CRI&l'R. 4's 79 4000 do 98%j.r"r 24000 OR,I &P R c -20W do 08% L;.
tr 5'e 90 4000 do ? )JT4

2000 OF & Ig 5's 103 inSSr^Cr.':2000 do 102% 1000 Wab 1st 5's. 115^ 1
40000 CllstS's s A 77 <loK-110
28000 do 77% Wab 2(1 os. 105% Atl
0000 do 77% !0^M) do

bS B"
1009 do 77% «#" *> 81« C01

10000 do 77% ^5 «1% C01
^o <7% do!GOHe.)JO do ii's Io.kk) do " SiU* i»f

25000 do Ti--r 40000 do.'." vi 4 I«a
t 50:)O do li% jtKlOO do... eon -1in
' 7000 do 77% W* \M

8 %0 do 1000 do Si- Ma
* 2 )90 CGCocd 6 s lo2% 2o:X)0 d >.
l 50000 d4. rr. lo2 HKK) Uo I I ! * *

Oj,3 Mo
50 X) do lal% 3000 W P T 1st" Q71'4 °P
1000 do lol % 1000 VV P Ter 2d" Bo

20000 do 151% 3 too do... o;!'# Sai
35900 do 152 2 WMd cv-i'V 7414 Sil
1OOO0 do 151% 7000 W Un f & <4'-' Sta
1000 do lol% r o 4%'s. 10414 1
10000 do 151% 2000 WUTc tr 5's insUs 4000-D S C os.. 8778 Kmo W Shore 4's u,s ,r5000 do 87% 2000 Wis 0 g-4's' 2.1 Ma
35000 do 84 3000 do ' ,VTy
5,OJ0 do 8874

; London Metal Markets,
j LiOadoa, "Wednesday..Coppei- was active a

\

JRSDAY, MARCH 8,
d firm in the market to-day, closing
£80. About six hundred tons were sold. ''

tin advanced 10s. in the market to-day
d closed at £163 2s. 6d. About six hun-
d and fifty tons were sold.

UTS1DE SECURITIES
DULL AND VARIABLE

ices for Curb Stocks Made Some
Irregular Improvement.BethlehemSteel Breaks.

hitside securities yesterday moved as a rule
:hin a narrow range of fluctuation. Trices gentlyclosed somewhat higher. Trading was dull
1 without feature, except in manipulative
lies.
("nited Copper was variably changed, moving
from 03 to 64%, down to 02%, and up to 04%.
was closed at 03%. Copper Securities was i,
sed fractionally higher at 36%. jireoneConsolidated worked up from 27% to;

iiritish Columbia and Tennessee Copper !<
pled off. Utah Copper was unchanged. Nevada
nsolidated was fractionally higher,
nterborough Rapid Transit sold down from 220
22S. Interborough Metropolitan bonds were

sier at 90%. The common stock cased from
/s to 51%. The preferred yielded from 89 to

nternational .Mercantile Marine common was

ady, but dull. The preferred closed unchanged
32, but was Heavy. The bonds were steady.
ihicago Subway was Irregular, closing at a
ctional recovery at 45%. American Can pre-
red was .stronger.
lackay Companies issues wore well maintained
:1 scored fractional improvement. American
iting I'aper preferred closed unchanged,
nternational Salt was manipulated within a
rrow range, closing a shade easier at 43%.
e 5 per cent bonds were transferred at 73%.
tethlchem Steel preferred yielded fractionally,
ile the common broke from 20 to 20.
Standard Oil improved from 000 to G70, losing
if the recovery, later and closing at 003.
Phe following are the sales, highest, lowest
d closing prices of yesterday:.

Open- High- Low- Last
Sales, tng. est. est. Sale,

rer. Can pf... 000 07 67% 67 67%
ler. Nickel... 100 1 1 11 i
Ian:a IGoid P. 7,5<H> 22c. 20c. 22c. 23c.
ler. L. & T.. 14 101% 102% 101% 102
i. Wr. P. pf. 1,220 28% 28% 27% 28
y State Gfes. 17,350 % 13-32 % %
in. de Lamar 200 7 7 7 7
ig. Copper... 200 40 40 40 40
th. Steel 600 28% 28% 26 26
th. Steel pf.. 300 87% 87% 87% 87%
stonC. Cop.. 4,700 27% 27% 27% 27%
ft. Col. |Cop. -300 8% 8% 8% 8%
*te C. C. w.i. 300 35 35 35 35
n. P>ac. rts... 100 20% 20% 29% 20%:
utral Pound.. 100 5% 5% 5% 5%
ntral P. pf... 100 23 23 21 23
ieago Subway 50;) 44% 45% 44% 45%:
pper Secur. . 900 3«% 3«y 35% 36%
nil P. pf. w.i. 700 84 84% 84 84%
mb. Ely 9,300 6% 6% 6% 6%
itrolt Edison.. 112 61% 61% 61% 61%
m. Copper... 5,700 1 t-16 7-10 7-16 7-10
fty Gold M.pf. 100 8% 8% 8% 8%
anliy Copper. 6,750 11%\ 11% 11% 11%
eene C. Cop.. 1,000 27% 28 27% 28
eene G.-S 1,6:iO 4% 4% 3% 3%
eene C. Gold. 370 3 *3% *2% *2%
anajua to M.. 200 5 5 55i
-us. Oil und.. 100 11% 11% 11% 11%;
:. .Mer. -Mar.. 300 11% 11% 11% 11%!iter. M. pf. 000 32% 32% 31% 32
M. Co., w. 1.. 1.578 51% 51% 51% 51%M.C. pf., w. i. '600 89 89 88% 88%

««p. i'-. ww zza zzi; 22s
or. Salt 600 43% 43% 43% 43%
tchener Min.. 200 10 18;'. 16c. l«c.
okay Oos 900 60% 60% 60% 60%
ck. Cos. pf... 220 74 *74% 74 *74%
n. Transit... 300 3% 3% 3% 3%
tcite 11 .Mil) 280 12% 12% 12% *42%
Y. Trans.... 1(H) 6 6 66
CD. & T. I.e. 300 43 43% 43 43%
r. Sec. stubs. 3 300 300 287% 287%
v. Cons. Min. 3,300 16% 16% 16% 16%
0. Min.. w. i. 200 19 19 18% 18%i
indard Oil 12 670 670 606 66o'
in. Copper... 200 44% 44% 43% 43%
(tic Co 1,100 9 9 9 9
lopali'Erten.. 3,160 10% 11 10 10%!
all Apex Cop. .3,200 5% 6 5% 5%
ited Copper.. 17,600 63% 64% 62% 63%
ih Copper 200 31% 31% 31% 31% jion Copper... 100 1% 1% 1% 1%!
K. Cop. pf.. 200 2 2 2 2

"

Odd lots.
BONDS.

& S. 3'%s $20,000 108% 108% 108 108
1. \Y. P. 5's.. 1,000 86% 86% 86% 86%
U. G. c. 6's.. 15.000 50 52 50 52
R. Tire 4's.. 5,000 31 3!l 31 3.1
M. M. 4%'s. . 81,000 '80% S0% 80% 80%
i. C. 4%'s, w.i. 70,000 91 91 90% 90%
er. Salt 5's.. 5,000 73% 73% 73% 73%:
K&T.4%'s,'\v.l 15,000 88% 8S% 88% 86%5's r.,w.i.f.p. 32,000 98% 98% 98% 98%
dosing quotations yesterday compare as follows
th those of Tuesday:.

Yesterday. Tuesday.
Bid. Asked. Bid. Asked.

a. & Sue. 3%'s 107% 109 110 110%
ler. Can 9% 10 9% 9%
ler. Can pf 67 68 66 67
ler. Tobacco 474 474
ler. Writing Paper.. 4 4% 4 4%!
l. Writing Paper pf. 2!) 30 2) .30 j'
i. Writ. Paper bonds. S7 87% 87 87%'
th. Steel Cor 26 29% 27 29%'
tii. Steel Cor. pf. .. 87% 80 87 8.'
th. S. Co. p. in. 6's. 118 120 118 120
itish CM. Copper... 8% 8% 8% 8%;
ston Cons. Conner.. 27B> 274, 27*:> 276^,1
tte Coalit. Mining.. 30 34$ 30 34(0
leago Subway 44}^ 45" 44% 45
ideal Foundries .... 5% 5% 5% 5%I
1. Foundries of 22'.'. 23 22'.. 23"'
1. Foundries bonds.. 83% 83% 83% 83%'.
n Products rfg. w i. 2d 26% 20 20'%
n Products pf. w. i. 85 85% 85 85%'
W>er Sec 35 .37% 35% 35%
ctrlc Vehicle 12 15 12 15
ictric Vehicle l>f 15 20 15 20
lul'.v 11% 11% 11% 11'%!
>ene Copper 27% 28 27% 27%
vana Tobacco 24 27 24 27
voua Tobacco pf.... 34 37 34 33
ethorough K. Trail..228 220 227 220
Mercantile Marine.. 11% ll% 11% ll?,'.

. MS. Marino of. .>. 32% 3.3 31% 32%ernat tonal Salt 42 44% 42 44%
ckay Companies ... 00% 60% 50 641"
-ckay Companies pf. 73% 74 7.313, 731/
nhattan Trans 3% 3% 31% 3a/
t. New Sec. w. i.... 51% 51% 52vl 52%
t. New St. W. i. pf. 88 80% 88% 89%
t. N. 8. w. i. 11. bds. 90% til <h>% 01%J. Term. & Dock.. 43 43% 43 431/,
w Orleans liy. new. .36% 37% 36% 371!
vada Con. Copper... 16% 16% 10% 16%
vada-Utah 3% 3% 3% 3%
w York Trans 7% 8 7% 8
rth. Securities stubs.300 312% 300 312%
Baking Powder pf.. 111% 112% 111','. 1121%

ibeard Company 29% 30% 29% 30%
i,board Co. 1st pf 88 01 88 91'
iboai'd Co. 2d pf.... 57 60 57 60
indard Oil 67o 68*4 670 080
imiaivl Mill. Co JO 14 1014
indard Mill. Co. pf.. 35 40 .3", 40
iness4>e Copper 42 45 43% 44
itcd Copper 63% 64% 63 63%
fted Copper pf 04 105 04 105
ited Ry. of St. L... 41% 42% 4d% 42%

uonsonutiLeu oaies.
stocks.

Sales. Ooen. High. Low. Close.
is-Clial 80 21 21 21 21
ml. Copper .. 10.980 10.1% 104% 102% 104%
l. Car & P.. J20 41% 41% 41 41
lerican Ice... 10 47% 47% 47% 47%
l. Locomotive 630 07% OS 65% 67%
l. Smelting.. 2.110 154% 154% 153% 154
i. Sugar .... 240 138% 138'a 137% 138%
i. Woollen . 10 43 43 4.3 43
T. & s. p.. 240 no no 84% no

It. ;& Ohio.. 40 110% 110% 110% 110%
joklvn R. T.. 2,170 79% SO 70% 70%
n. Pacific 30 169'-. 170% 109% 170%
a. Leather... 30 42% 42% 42% 42%,
es. & Ohio... 110 56% 56% 56 56%icago G. W.. 60 20% 20% 20%. 20%.%. 1& S. 1',. 2.140 1781, 178% 177 177%I. Fuel & Iron 11.240 54% 01% 68% 01%
nver & R. G. 10 43% 4.3% 43% 43%st. Securities. 210 56% 58% 65% 57%\ie 1.320 42% 42% 41% 41$ jie 1st ] f 20 78 78 77 77
ills. & Nash.. 20 144% 144% 144% 144%xlcan Central 20 24 24% 24 24%I
... IC. & Tex.. 30 34% 34% 34 31%!Pacific 1,070 09% !!.% 98% 98%:
t. Lead 830 7S% T'-% 70 76%;Y. Central... 00 141% 145% 141% 144-%;rf. & West. . »» &' 80 8t; 86
nnsylvania ... 220 138% 13'% 138% 1.38%,Steel Car... 10 50% 50% 50% 50%lading 29,090 129% 120% 127% 128%;
p. Steel f'O 29 2> 28% 28',,
p. Steel at... loo 102% <102% 102% 102%
ek Island.... 60 26% 26% 26% 20%;ithem Pa... _

710 6 >% 6a% t«% <5%ithem 'Ry.... o,620 4:> 40% 3.4% 4u
xas Pacific. ... 10 33% 3.1% 33% 33%ion Pacific.... 34.960 1511 i 151% 15''% 151
S. Rnll>ber. jWO 54% .>4% &% 58%8 Ste-l 13.<0» 40% 4<i% ,3 .% 40s'. Steel pf.. 2.100 105% 105% 105 105%hash *'> 22% 22% 22% 22%
hash l>f. ... 30 49% 49% 49% 49%
'otal sales 107,440

mixing stocks.
lanta 500 v?8 >28 .28 .28
II P X. B. .. 1-000 -30 .30 .30 .30
mstoek -49.3<H1 .30 .37 .25 .34
mstock bends 2,000 ,li -17% .17 .17%1(1 Anchor .. -300 l.i» L2.> 1.25 125

'

*> 'S1 :»
i.'Sffir.::;: .,«"> ! 55 '$ !'
j,Q.r° 2'r" dt « » i:l ,i1
m « « ,» ,.4»hir ... ip ir? o.7o 5. r.> o. to\lL 5°° 13 13 .13 A:\rale ?00 .47 .47 .47 .47

'*»> sm siw 3^0 .3.50
Ytal 02,500

wheat.
v option 875,000

1
78% 78% 77 77

Montreal Market.
[special despatch to the herald.]
Ioxtkf.al. Wednesday..The 'announcement erf
juarteriy dividend of 1% P®r cent helped the

1906..TWENTY PAGES
Toronto Street Railway today and the steel
sold well at 12.", a 123%. Xova Scotia Steel ad
raneed to 63%. Dominion Iron bonds wer<

sought at 84%.
Mackay common sold at 60% and Bank of Mom

treal moved for tlie first time for a while a

258%.
Closing prices wote:.

Bid. Asked. Bid. Asked
Dom. Coal.. 70 78 Ou M »f. .120 BIO
Doin. Iron.. 36% 31% Bank of M.247 250
Dom. I. pf. 80 81% Mackav 60% 0?
Mon. Street.271% 273 Mackav pf.. 73% 74'
Tor. Street. 123% 124 Can. Pacific. 170^% 170"5<
l>g. Mills...230

Boston Prices.
iSPEClAT' DESPATCH TC THE HERALD.]

Boston. Mass., Wednesday..Coppers were firn
iu moderately active trading. The general tnarke
was quiet.
Summary of the market:.

STOCKS.
Sales. Open. High. Low. Close

Adventure 1,025 5% 5% 5% 5'
Allouez 430 37 38 30% 38
Amalgamated... 7,4*7 103% lo4% 102% 104
Arcadian 00 3% 4 3% 4
Atlantic aso 23 23 22% 22a
Bingham 2.070 39 39% 38% 3Si
Bos. C. C. & (J. 2.275 27% 27% 27% 27^Cai. % Ilecla... 18 690 090 68* GOO
Centennial 1,881 24% 24% 23% 24i
L'on. Mer Itso 08
'>I). ltaiige x d. 750 79^ 79% 78^ 79
Franklin 3,120 19$ 19% 19% 19':
Uranby 2,945 11% 11% 11$ IV
Isle Royale 540 21$ 21% 21% 211
Michigan 100 13% 13% 13% 131Mohawk 0 50 50 56 Bt!
Mod. C. <fe C 075 4% 5 4% 5

020 i«% 10% i6% 'of
B|ltte 8,130 80 80% 79 80Old Dominion. .. 015 44% 45% 44% 45'Osceola 44* 95 95% 93 94
" % 55-) 30 37% 55% 30"Phoenix C. Cop. 100 1 1 1)Quiiicy ... 30 gg g8 S7 8tRhode Island... 54 5% 0% 5 5fWiamion 500 0% 0% 6% <>

Tamarack 170 107 107 107 107feeunisen 05 13% 13% 13% 13'
8.325 9% 11% 9% 11'United Copper,. 3,100 64 05 02% 63'Utah Consul 1.255 01% 02 61%01gloria275 7% 7% 7", 71

Washington ... 150 1% 1% 1% v
Winona 20 7% 7$ 7% 7'Wolverine 57 139 139 138% 139Wyandot 50 1% 1% 1% VBoston & Albany 2 254% 234% 254% 254'
Boston Elevated 79 154$ 154% 134$ 154'
Boston & Maine 27 177% 177'-. 177% 177'
Boston fi-Prov.. 1 312" 3U>" 312" 312'Bos. A- Wor. pf. 150 81% si% 81% 8UC. ,J. K. & S. Y. 25 170 170 170 170
IGrchburg pf... 115 149% 444 140% 144
Mass. Electric.. 35 18% 18% 18% 18-c
J ;'®:, Blec. pf.. 10 67% 67% 67% 07'
Old Colony 4 208% 208% 208 208

>4; S. R. R. 25 99% 99% 09%, 99'jW.K.S. R.R. pf. 25 115 115 115 115
Am. Pneumatic. 1,829 22% 22% 22% 22'
Am. Pneu. pf... 325 39 39% 39 39'
Am. Tel. A- Tel. 173 138% 139 138% 1388
Am. A jr. Ch. pf. 30 98% 98% 9,8% 98'
Cumberland Tel. 10 118% 118% 148% 118'
East Bos. Band. 100 7% 7% 7% 7'
Mass. Gas 165 48% 48% 48% 48"
Mass. Gas. pf. 348 86% 86% 86% 89"
Pullman 1 239 289 239

"

239
Seattle Electric. 10 80 80 80 80
Swift & Co 131 107% 107% 107 107'
United Shoo M.. 424 82 82% 82 82
Un. Shoo M. pf. 508 31% 31$ 31% 31'
I'll. States Oil. 150 12% 12% 12% 12'
United Fruit... 40 108 108 108 108
West. Tel. pf.. 10 91 91 91 91
U. S. Smelter.. 2,054 54 55% 53 55'
U. S. Smelt, pf. 1.658 44% 45 44% 44'

Philadelphia Stocks.
[SPECIAL DESPATCH TO THE HERALD.]

Philadelphia. Wednesday..After the openin
hour the stock market to-day became dull nil
continued so during the day. The feature of th
early trading was Reading, which opened buoya 11

but on heavy trading weakened within the lioi:
to below 64. after which it became irregulai
United States Steel was active. A feature of til
market was the heavy trading in bonds, wliic
surpassed the amounts of several days past.
Summary o.f the market:.

STOCKS.

American Rys Sale^_ 0r^n- High. Low. Clos<

Cambria Steel'.' i 400 .77 *51-'

glee. Co. of Am. _ 3f 35 34% 34.

Rlec. Storage...
. *11'

Oen&ASpbalt::: 5-0<M2 10J* 101% 101% 1,

Gen. Asphalt pf. _ _

~~ *11

< <«..Lake Super.
. *4i!

Kg.?®,; » W ^
« r Si ff

I hila. Electric.
' *101'

Pliila. Elec 4's
~ *7!

I'llila. R. Tr....' _ Z ~*08

Susquehanna ... 100 1% 134 "77., *30''

«? >1 >»* >» »

t-SA£Sn: "2 2* M* «.
*Bid. ~7 - *03

Chicago Securities.
/SPECIAL DESPATCH TO THE HERALD ]

CHICAOO. J^.,-On 'Change tJ,M(
nrfeel f was and Changes i

whlTXSTT1' eXCP1>t °" Dlamo»<l Hate!

Summary of the market:STOCKS.
Amer. Can .. °Pq£ H'*h' J"JY- Clos<

SaUSffi: g # ?F ?P ?y
Cl!ila®re«I>0pf:; ^ |1% Ol'/a 01% 01'

C eRy » il% l| li
i,. * s s

K. c. Light 12- %?> * f?% C8% 06'

Nat. Bismilt 111/' g8 6361

gWtt f',: g M ,S
ISR-i'V.:: $ &»

,1! ,f]£ ^ J|j
Adventure ISO 5% 5% 5% 5T
Allonez :1<M) 36% 3GV> 36% 36'
Bingham ICO 35% 85% 35% 35'
Black Mountain. 10O 10% 10% 10% 10'
Daly-West 2«0 14H 14% 14% 14!;
Shannon 200 6% 6% 6% 6:
Total 3,38

BONDS.
Boxtxjai'd 6's $3,000 67% 67% 67% 671
Chicago Tool 5's 1.000 87% 87% 87%87K.C. Light Ts. 1,000 100% 100% 100% 1001
Total $5,00

Talked About in Wall Street.
Dulness was really the characterise

feature of yesterday's 'market, the totf
transactions contracting to the smalles
figure in five months, or since October li
Prices were irregular, opening strong, wit
a< continuation of strength in some issue
Which were stimulated on the closin
transactions of Tuesday. The strength, c

these issues communicated to other:
which some of the pools and cliques helpe
along, and imparted an appearance c

buoyancy to the market. Activity halte
speedily, however, and prices receded, be
coming irregular, then intensely dull an

heavy. There was some improvement i
spots before the close, but the market wa

a listless affair for the greater portion c

the day. Dealings were almost entirely o

a professional character, except for som

slight selling, which appeared to come fror
tired out holders.

Sew» Developments.
News developments were mixed, but the

were not of a character to exert much in
fluence on the market one way or the othei
Foreign markets were all better on hope
fu.l reports as to tne Moroccan conference
and this resulted in some rather extensiv
purchases for foreign account in this mar
ket, an operation which reflected in a fur
ther decline in demand sterling. Th
money market was slightly easier as t
call money, but practically unchanged a
to time rates.
Railway earnings which came to han

wmo f ivnrahle hut the rennrts of declinp
in the textile industry, definitely enoug
confirmed by the action of thf> country'
leading jobbing house in culling som
prices, and by some concessions in stand
ard- brands of goods by New York agents
attracted some attention and some pei
sons wondered if It marked merely a lu
in a specific industry or a change in com
mercial conditions. The emasculation c
the banking inquiry attracted very littl
attention, yet when a rigid investigate
seemed inevitable a few weeks ago, Wa
street was quite concerned. Some o

Reading's heaviness was due to Presiden
Roosevelt's reference to the investigate
now in progress of the anthracite coal in
dustry.

In tinen cilia Factors.
Technical considerations and professions

operations appeared to govern most of th
price movements yesterday. Pool am

clique actiiviy was apparent in a numbe
of issues, and particularly in Amalgamate
Copper, Colorado Fuel and United State
Steel. This was thought to mark som
effort to arouse public interest, but in th:
respect practically no progress was madt
The activity and strength at the, openin
influenced some short covering, bift did nol
according to commission houses, bring ii
any abundance of buying orders. The de
cline in Consolidated Gas, the heaviness o

Reading and the failure of Union Pacifl
to hold its improvement had much to d
with depressing sentiment at the close.

Course of the Trndinar.
Foreign markets all Improved upon bet

ter news as to the Moroccan conference
London sent highejr quotations for Ameri

1 can stocks and bought on balances. Under
the influence of the higher prices from

; abroad and the foreign buying prices
opened strong, but not up to the level of
London in some instances." The high open[ing was used by professionals to take

1 profits and a reaction speedily followed.
The market became intensely dull on the

decline and moved irregularly, some prices
. sagging off. while others improved. In the
late trading activity was stimulated in
Amalgamated Copper and Colorado Fuel.

* Not much was thought of the movement
J in the latter, as the pool brokers rather
8 overdid the '"tipping." Amalgamates Copperwas regarded as a better market leader,but the movement there was regarded
as professional. The closing was moderatelyactive and easy.

a

t Snb-Treasury Drain.
The Sub-Treasury drain continued yesterday,but the heavy transfer of $2,000,000

to San Francisco for Japanese remittance
was offset in part by some Treasury de

jposits under Secretary Shaw's plan of depositing$10,000,000 in the banks of the country,upward of $750,000 having been paid
, out on Tuesday. The banks lost to the
z Treasury yesterday $901,000. making a total
* loss since Friday of $2,851,000.

this compares with a loss by the banks!
i last week of $5,214,000. Customs collections!
were $901,000. There was a cross movement

, of money from and to San Francisco, and
y as against the $2,000,000 transferred to that

point Tuesday there was paid out on telehgraph order from San Francisco yesterday6 $200,000.

It, Time anil Call Honey,
Call money was a shade easier, due to

'* the dulness of business. The ruling rate'
z was 5 per cent. Time money \Vas strong,!' with but light offerings! A better demand

for long time money beyond six months
at 5 per cent developed, but there was

1 little disposition to put out long time funds.
,/ The time money market really showed no
£ distinct ease.
, Sixty and ninety day and four months
s loans ruled at 15% per cent, while 5% per£ cent was quoted for Ave and six months.* All industrial money at 6 per cent for all!1 periods was freely bid, but with very mod1$,crate supplies in sight. Demand sterling4 broke 20 points, closing at 4.£555 on liberal<5 offerings of stock bills. There were also!
some finance bills in the market.

&
Henriness of Tien (ling-,

,, The heaviness of Reading attracted much| attention, some persons were inclined toattribute this to the investigation of the
4 Temple Coal and Iron Company, which hasbeen long in progress, and to whichj President Roosevelt referred in his mesgsage to Congress yesterday when he said* that one part of the inquiry proposed that
A dealing with the anthracite coal industry4 has been for a long time under investiga4tion by the Department of Cafmerce and4 Industry." The department's report on

the anthracite industry is expected shortly.

J STEEL TRADE IS ON
MORE NORMAL BASIS

A

Buyers Indifferent on the Renewal of
g Contracts Which Expire After

July 1 Next.
t, Concerning iron and steel trade condiirtions the Iron Age says to-day:.

"So far as new business is concerned, in

h nearly all lines of crude and finished iron
and steel the week has been a very dull;
one. As indicative of the situation, the;
statement may be made that the United

J; States Steel Corporation is booking new

J business at the rate at which deliveries
<"* are being made, no business for very dis&tant delivery being taken, and orders being

clofeely scrutinized to prevent speculative:
Vi purchases. The volume, of business may!
yH therefore be designated as normal, in con-
Yx trast with the extraordinary volume dur1ing the winter months.
<4 "In some branches the large consumers

are being approached with the object of
securing a renewal of contracts which expiryon July 1. The attitude of the buyers,

^ however, is one of indifference when the
present range of prices is being talked, becausethey are doing considerably better
on the material whioh is now being delivered.

1- "It Is yet too early to judge how the
n spring trade in the lighter lines will develop.'The deliveries of wire, sheets and

tin plate are on an enormOus scale, but
new orders are not coming in to any extentas yet.

, "In the plate trade the majority of the
y' mills are delivering promptly and Eastern
h mills are taking considerable business in

the Western territory..
"The week has brought out only a moderatebusiness in structural material, and

some of the mills are able to make shipmentsin a much more satisfactory man,{.ner than in the past.
"Reports from all the distributing cen4tres show the pig iron trade to be very

dull. The Steel corporation has purchased
/2 trom «,uw to tu.wu tons ot vaney iBessemer.

It is understood that the pig iron stock
/* of the 'corporation is down to the very low
t flgure of 133,000 tons of all kinds, or orily a
& few days' supply.

"Southern furnace interests have taken
y. little new business for a long time
and are holding fairly firm. On the

Si, other hand, buyers are indifferent, and it is
^ not quite clear what concessions would
tempt them."

p. «.

I GREAT AIR LINE SCHEME.
Juneau Capitalist Talks of One Huncdred Mile an Hour Trains Be''tween Chicago and New York.

[special despatch to the herald.]
^ Milwaukee, Wis., Wednesday..M. P.
Wood, who is associated with the Rock

's
River Valley Land Company, at Juneau,
was in Milwaukee with officers of the Co-
operative uonstrutuun v-uuipany, a w

000,000 corporation, which has contracted to

f:build an air line of electric road between

j Chicago and New York, the distance to
be made in ten hours. It is expected
that the trains of the company will .make

" 100 miles an hour, Mr. Wood believes there
n was never a more propitious time to launch
s such an enterprise.
f The officers.Jonathan D. Price, president;F. H. Wood, vice president; Charles

'f W. Chase, securetary, and Lewis E. Woodeward, treasurer.have reached Milwaukee
n for a meeting with local capitalists.

PASSENGER RATE WAR BEGUN.
y Grand Trunk Cuts Eastern Rates.

Erie and Michigan Central
to Eollow Suit.

g The passenger war which has been
threatening between the Erie and the
Grand Trunk and Michigan Central lines

e was precipitated yesterday by the action
s taken by the Grand Trunk. Officials of the

latter road announced reduced schedules,
d to take effect next Saturday.
^ These new rates will affect the Easterft
s points wherever differential fares now apeply over any railroad. The new rates,
j~!which have been filed with the Interstate:
Commerce Commission, make the first

11 class fare from Chicago to New York $16,
and second class, $15; Chicago to Boston,
$16 and $15, and a like reduction to all inntermediate points east of Buffalo.

II The Erie enjoys a $2 preferential fromi
f Chicago to New York, and its officials have
,t announuced that the road will fight to rentain its present business. It is expected,

therefore, that the Erie will announce a reductionin rates to meet the cut of the
Grand Trunk, and that which is expected
on the part of the Michigan Central.

e Grass Twine Election.
^ At the annual meeting of the stockhold*]ers of the American Grass Twine Comspany, yesterday, John M. Robinson, H. Esk
e Moller, George E. Lindley, John Kirkpatfrick and Horace G. Khowles were regelected. J. B. Prdbst, Erwin C. Stu^up,
Myron W. Robinson and Richard E. Coch
ran were elected to take the places of

f Charles E. Barnes, Thomas J. Harby,
c John Dougherty and H. M. Cohn, retired.
0 The Board subsequently organized by reelectingJ. M. Robinson president. George

E. Lindley was elected to take the place
of H. M. Cohn as vice president and
treasurer, and William A. Pfeil was made
secretary and assistant treasurer in place

JUDGE GARY TELLS I
OP §75,060,000 WORK I

-j

Steel Corporation Will Pay for Immense
Plant Partly with $35,000,000New Bonds.

MOST MODERN IN THE WORLD

win i 4is.c live i cai5 iu i iiiiMi anu win

Have Annual Capacity of 1,750,000
Tons of Finished Steel.

E. H. Gary, chairman of the United
States Steel Corporation, in an interview
yesterday with a Herald reporter, gav^
out interesting information in connection
with the proposed construction of the immensesteel plant in Indiana on the south
shore of Lake Michigan. Judge Gary
stated, among other things,' that the Steel
Corporation would either issue its own

bonds to the extent of $25,000,000 to $35,000,000or guarantee the interest on a bond
issue to that amount.
"It has not been definitely decided as to

the means of financing the Indiana plant,"
said Judge Gary, "but in a general way
[the Finance Committee hast considered tho
most equitable manner to pay for the new

construction. In many corporations the
plan of issuing bonds direct against the
property to pay the entire cost would be
adopted, but the Steel Corporation has decidedto adopt a more conservative course.
As our statements have shown, there has
been set aside already $10,000,000 for the
'construction of this Dlant. As the work
.progresses more funds will be required,
and it is the consensus of opinion that it
would not be to the best interests of all
concerned to pay for the entire cost of the
new plant out of earnings.
"In the next five years we expect that

there will be $75,000,000 spent on the new
plant, which will be the most modern in
the world. Our estimates are that the total
annual output will be 1,750,000 tons of finishedsteel. At present the total output of
the Steel Corporation of finished steel
amounts to about 8,000,000 tons. It will be
seen, therefore, the additional tonnage will
add greatly to the total output of the corporation.
"The management is looking to the futurejand to take care of the great and enlargingmarkets of the West the constructionof this plant was determined upon.

There is little doubt that the entire
cost, which, it is estimated, will be about
$75,000,000, could be defrayed out of earn-

ings,as t he expenses will be divided over a
period of five years.

"I think, however, I am expressing thrt
consensus of nnininri nf rho Rrrard when
say that a bond issue will be determined H
upon and that the proceeds of the bonds
will, go in part to pay for the new plant." \
Judge Gary said among other things that

tput of the Steel Corporation of tin-
finished material annually now amounted,
to 13,000,000 tons. The corporation also
produced annually 10,500,000 tons of pig
iron.
Reports were current yesterday that the

United States Steel Corporation proposed
to issue immediately $30,000,000 of bonds.
From Judge Gary's explanation it appears
that no issue will be brought out immediately,but that in order to assist in payingfor the new work bonds not exceeding$35,000,000 will be sold.
In this connection, when Judge Gary's

attention was called to the belief that the
sinking fund five per cent bonds in
treasury of the company, amounting to
$30,000,000, could not be sold for less than
par, he replied that such a statement was
erroneous. "We can sell the five per
bonds held in the treasury at whatever
price the company deems satisfactory,''
was his statement.

VOTED CONFIDENCE, I
THEN CRITICISED

Members of Consolidated Stock ExchangeAssert Meeting Did Not
Reriect Actual sentiment.

Judging from expressions of brokers of
the Consolidated Stock Exchange, after i

general meeting last evening, the administrationsprang a surprise on the members
by a prearranged plan and obtained the
consent of the meeting to a scheme to sell
the Exohange building and move the presentheadquarters to the Produce Exchange
Building. According to the dissentingbrokers, the joker was introduced in a vote
of confidence in the Building Committee
immediately after Mr. E. V. S. Randolph,
the president, outlined the off<

de for the building and the status W
of negotiations with Produce Exi .1

kl
(Now tlii- members wiio do not fti
move, and who think they are in a maH
them, and that they are powerless to frustrateany further negotiations looking to
the sale of the present Exchange.
Represe ntatlves of the admi H

ridiculed this idea after the meeting, and
said that before a definite conclusion is,
reached the members will be asked to expresstheir opinion on all propositions beforethe contracts are signed.
President Randolph, of the Exchange,

when asked for information as to the
terms under which it is proposed to H
pose of the building and lease declined to
make the figures public, though he stated
at the meeting the terms of the proposed
sale. It was learned, h H
parties who are looking for the property
offered $300,0C0 for it and the lease of the
Exchange. 3"^ H
now occupies, located in Brcauway and
Exchange place. The ground upon which

of the Exchange has six years more to
run, with the right to renew for a term
of twenty-one years.
It is reported that the parties who are

anxious to secure the building and lease
of the property are the owners of the
ground upon which the Exchange buildingis erected. .

LONDON BOARD OF TRADE.
February Statement Shows Imports
Increased $23,419,50'0, While ExnnrfcTnprAncpH *7.

London, Wednesday. The February'' I
statement of the Board of Trade shows
Increases of $23,419,500 In Imports and
$17,560,500 In exports.
The bulk of the Increase in imports is

accounted for by raw materials, which
advanced over $15,000,000. Every class of
imports was higther except wool, which declined$1,795,000; cotton was $7,355,000 higher.
Practically the whole gain in exports was
in manufactures, 'these showing an increaseot $15,355,000. of which $3,770,000 was
in Iron and ste( 1. T1 ,

February were $38,347,160.
The total improvements in imports for

the two months of 1936 reach the sensationaltotal of $51,966,340. The "xports of
British goods amounted to $46,485,470, while

than $55,000,000.

Secretary Shaw in Town.
Leslie M. Shaw, Secretary of the Treasury,was in the city yesterday. Mr. Shaw

Treasury. He declined to be interviewed.

Railroad Earnings.
Central of Georgia:.

Fourth week February .$237,902 Inc.. $48,535Month , 955,362 Inc.. 247.s.i")
From July 1 7.757.201 Inc.. 820,7'ti
Month February 6.582.124 Inc.. 1,186.7s.)
From January 1 13,767,892 Inc.. 2,328,100ltio Grande Southern:.
Fourth week February 11,724 Inc.. 876
-Month 43.044 Inc.. 8,lo6From July 1 387.7o3 Inc.. 63.899
Rio Grande Southern for January:.Gross earnings 47,515 Inc.. 5,612

Total Income 26.521 Inc.. 874
A

Surplus 8,788 Inc.. 674
Fr'm July 1 to January 31:

Gross earnings 344.060 Inc.. 55.791
Net eanilngi- 1 "1.526 Inc.. 4.841
Total income 158.152 Inc.. 6.542
Fixed efrgs., tax., &c.. 126.148 Idee.. 4o»
Surplus 32,004 Inc.. 6,960


